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- |Modigliani wins . o -
Nobel-Prize | o
ifor Economics | e o
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| Nggel Prize for EcOnomics. was | .
| today awarded to lialian.Ae. . ‘ -
’ ) rican Franco Modighiant, of ti0 . | | ;

Massachusetts Institute -of Tesk-1

nology, it was officially anpoun.{ ° . B .- |

ced here, repurts A_I;"P. '_ | #
‘Mr. Modigliani wen the 2250001 Ny . ﬁ

dollar FEconomics prize f{or his
work on savings «nd financial

markets and for having helped’ ! o
formulate the ModiglianiMilley _ | |
‘theories on investment decisions
and business financing, the Swe-
cdish Academy of Science said. |
"~ The theory dates from 1938 . .
when he worked with the US. , _ ;
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| economist- Merton Miller - _ . *
Professor Modigliani was bom! ' | .
| !

in RD?IE and received a Docto.)
Tate of Law from the- Universi'y’
{ of Rome in 1839 and a- similar} | oo
I‘deg_ree in. Social Sciences from! - ‘ , O
 the New_School of Social of Re.} - -
. _ . search in New York in- 1944 N . | |
.‘ | _. J- .He began teaching at Mit in L _ sy

} . 1962 where he  became a Full}
Professor in 1970, He ix 2 e
‘ber of the US. Nationsi Aca-:
demy of Science -and -has Plﬂ?-i
lished several influeatial works!
on Economics, . -
He is the 23rd winner of the

Nobel Prize for Economics erea-
ted in 1888 and first awarded
in i9%%. : .
Mr, Modigliani won the Eco.

\ nomics prize for his work o
. savings ‘and financial matkets,
the Swedisk Acidemy.of Science
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