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Prof Yunus outlines

.. concept of business, which is social
-: business. Today's concept of busi-

social business goal

Receives Nobel Peace Prize today,

Channel i to air hve coverage

INAM AHMED, from Osio

As Nobel Peace Prize winner Prof
Muhammad Yunus today receives
the prestigious award at a cere-
mony in Oslo, the Grameen Bank
founder yesterday outlined his
future task -- popularisitig the new
concept of ‘social business’ where
the motivation for entreprenecurs
will be beyond making profits in

| favourofchanginglivesofthe poor.

SEE PAGE 15 COL 1
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“In future, Grameen will bring a new

ness is to make profit, but this is a
narrow interpretadon of business,”
the microcredit guru told a press
conference on the eve of the award
ceremony.

Channel i will broadcast the
programme live from Oslo City Hall
from 6:00pm to 7:25pm Bangladesh
time. Besides, it will also broadcast

" an on the spot exclusive interview

withYunus.

After the prize giving ceremony
Yunus will participate in a live inter-
active session with Cable News
Network {CNN).

“Human beings are not onty for

making moncy, they are also for
"changinglivesofother people. Doing

good to the peoplc is as enjoyable as
making profit. Our Gramcen Danon
is one such endeavour and | want to
create more such companies from
my prize money. Pcople can take a
look at such business and partici-
pate.”

“From Zobrato Oslo --itisalong
journcy of 30 years, " Yunus looked
beaming with joy in descnbmg his
achievernent of bagg;mg the most
prestigious prize in today's world,
“This is a thrilling experience for me.
Itis beyond imagination. 1 am grate-
fulto the Nobel commirtee for select-
ing us for the prize. It is an effort to
connect poverty and peace. That
poverty is a threat to peace has never
been said before in such a manner
and this message needs to be camried
forward.”

Describing how the peace prize
would redefine microcredit, he said
the rccognition has linked
microcredit to poverty reduction, to
the fact that microcredit is a tool to
reduce poverty.

Thishas made abigendorsement
for microcredit and has proved that
the world financial systern should be
inclusive where there should not be
anyleft-out.

“What happens to the left-outs is
an injustice and this is why it is all the
more important to get people out of
poverty,” hestressed.

Yunus said with adeep belicfthat itis
possible to climinate poverty from
the globe. “We have to take onc
country afier another to make them
poverty free. We can then sct up a
muscum of poverty where people
cant come and learn what poverty
oncemeant. I betieveilis possible to
say geodbye to poverty forever,”

As Grameen now wants to reach 100

percent of the poor familiebiina”

Bdiipladesh, he feels thé Winning of
the Nobel prize will help the legisla-
torz, regulators and activists to situp
and work towards that goal,

But he wamed microcredit atone is
1otenough;itisatool tounleash the
:nergy of the poor and people nced
echnology to use that encrgy for a
:ollective social good.

de said itis important for all to take
he millennium development goals
seriousty and cut poverty by half by
'015. Poumng out Bangladesh's
ichievernent, he noted that noverry

declined by 1 percentage point a
yearin 1990s and it is declining by 2
percentage pointssince then.

“I would say Bangladesh is on the
right track to achieve the MDGs.
And 1 believe it will be an exciting
cxample because Bangladesh has a
huge population of 145 miilion,” he
observed.

Yunus believes Grameen's winning
the Nobel will spark a iot of discus-
sions in the board rooms of the
conventional banks. It has sent a
strong message to them -- they can
create specialised branches to cater
to theneeds of the poor.

YUNUS SECRETARIATS IN
DHAKA,NYBY EARLYNEXTYEAR
Two offices -- Yunus secretariats --
will be opened by early next year in
Dhaka and New York to ¢oordinate
all future works of Nobel taureate
Professor MuhammadYunus.,

The plan is that the secretariats will
relieve Grameen Bank {rom organ-
ising personal programmes and
schedules of Yunus. The new offices
will also work on the next visiof of
the microcredit guru, which is to
promote social business.
Choreographyplangetschanged
Strict security had forced
Nrittanchal, the dance troupe that is
to perform at the Nobel Peace Prize
ceremony, to change its choreogra-
phyplan.

Originally it was planned that the
15-member troupe would comc
down the stage and shower flowe
petals on the guests. But security
requircment has forced the group tc
change the plan, which will now
shower petals onthestage.

it is for the first time that a cultura.
troupe from the recipient countn
has been allowed to perform at the
prize giving ceremony outside the
official Nobel concent. The group
will open the ceremony with @
wele*
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