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Prof Yunus, Grameen Ba

win Nobel Peace Prize
He has made us all proud

UR heartfelt congratulations to Prol
O Muhammad Yunus and Grameen Bank fo:
ning the Nobel Peace Prize, the first Bangla
ever to do so. It is a momentous achievement and
made Bangladesh look largerin the comity of nation

The prize was awarded to Prof Yunus in recognit:
nis tireless efforts to lift millions of poor Bangladesh
>f poverty through the use of microcredit. He fou
srameen Bank in 1976 to extend microcredit fac
wvithout any collateral to the mdrginalized poor,
:ially women in the rural areas. And refutin gmanye
ished economic theories it soon became evident
2001 people were better managers of credit and cou
rusted to repay it on time. Microcredit contrit
argely towards empowering the rural women in Ba
lesh and helping them develop their entrepreneu
kills. _

The phenomenal success stories of microcredit
ool for development of the poor traveled far and
nd promptgd many at home and abroad to replicat
ystem. It is no wonder that while conferring the ar
n him, the Nobel Committee commented: “Yunus
1e bank he founded had used the innov:
rogramme to create ecopomic and social developr
om below. Yunus and Grameen Bank have shown
ven theg‘éorgst of the poor ganwork to bring about 1
wndevelopment.” .
Througﬁﬁheﬁhecades Grameen Bfﬁik-“has evolve:
nique system of-léhdin‘g, providing training, organi
:neficiary groups and assisting them in many diffe
ays towards becoming self-reliant. At present the t
1s 6.6 million borrowers in over 70,000 villages.
orth mentioning that 97 percent of the borrowers
omen. Today, Grameen Bank's model of microcred
sing copied in over 100 countries, from the Un
atesto Uganda.

Prof Yunus did not stop at extending credits only.
owed his mettle in diversifying in other areas of b
ss like textile manufacturing (Grameen Check) :
ameen Phone. But in all these endeavours the E
or focus remained in the centre stage.

Prof Yunus had rightly said once: “In Banglade
lere nothing works and there is no electric
crocredit works like clockwork.” His microcredit
)Ught fundamen[al changesinthalivae nfthanans



