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attached 10 massive employ-

ment generation,
ment of social safety net.

creation of scif-employment,
reduction .of regional dispar-

keeping in mind “to fulfill our
elecrion pledge.” Priority was
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Mulbith projected 2 t
cent increase in revenue th-
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dvenue and Tk 5310 ¢t
on luxurious items including House. “I consider that our

come without imposing fresh
takes but expanding the tax
and VAT nets aud raising duty

tal to public health.

and

£ Tk 84,591

¢ an overall defi-

34,358 crore that he
proposed (o meet by bor-
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- domestic Tk 20,555
8,673 crore and foreign grants
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2017 as against current years

AMA
5.9 percent, reports UNB.

. Muhith on Thursday placed

Minister
parliament Tk 1.13.819
| crore ambitious budget for
| the next fiscal year with a

Finance
vision of reaching 10 percent

sustainable GQP growth by
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{From Page 1 Col. 8)
speech was unusually long,
nav the longest ever, for
which he sought apology o
the House in advance. He
ook nearly five hours 1o
complete his speeth with two
15-minute breaks each for
Asar and Magrib prayers. An
exhausted Muhith, midway of
his specch, ook off his coat.

Elderly - President* Zillur
Rabwhan, -members of the
diplomatic torps. business
coinmunity © teaders, three
services chiefs: and senier
offictals. were, preseéntsin the

House "during .the’ Finance .

Minister's budget speech.
~This is the first budget of
the Awami League-led alli-

ance. government that came

10- power in December last

" willl overwhelming majority

pledging to curb corruption,
ensuting good govemance
and improving the lot of
chmmon man,

"We arg, firmly committed
10 ‘use .the opporunity,
expectation of the people
from the démocratic gov-

. emment is sky high.” he ad-

mitted and pleaded that a
reasonable time should be
allowed to the government o
fulfill its commitment.
"Muhith, a  bureaucrat
terned politician who served
as . Finance Adviser ungler
military ruler HM Ershad and
authored the 1983-84 _na-
tional’ budget,. spoke of "re-
pression of civilt  military
autocracy”. since August 75
changc oven

He ageused' the previous
democratically clected BNP-

|
Jamat government of wide- J
spread cormupiion and mis-
rule that "put o power an
unclected government E
through a blueprint.”

As for the special features
of the budget, Muhith pro-
posed extension of scope for
whitening the black money,
which his critics say would
discourage genuine taxpay-
ers. )

‘lic also proposed incen-
tives for public-private coope:
cration for development of
infrastructure in his efforts
booust investment. " - )

The Finance Minister pro-
posed tax free import of solar
and wind power cquipment,
reduction of duty on a varicty
of raw matcrials, energy sav-
inglamp. - * )

He proposed supplemen-
tary duty on [inished goods
like vehicles, hmxury items,
goods detrimental 10 public
healih to discourage imports

-

and protect the domestic
industry.

Muhith noted that the na-
tion has been 'stumbling time *
and again due 1o pervasive
corruption and misrule’. Now
the country has come ‘to the
pdth of good governance ... it
is time only to go forward
leaving behind ail- failures
and indignitfes.’ .

He concluded his speech
with a call to the nation.
“come and let us use our
endless capacity for work,
deep patriotism and the in-
nate limitless power ... o

o

"build a developed and pros-

perous Bangfadesh,’ e
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